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RISKS AND THEIR IMPACT ON THE FINANCIAL STABILITY OF
INSURANCE COMPANIES

Annotation. The article discusses the main and decisive factors affecting the
insurance market, the financial viability of insurance companies and competitiveness
in a market economy. A lot of research has been done on the classification of ulcers,
as well as the risks associated with reducing the negative impact on the financial
stability of insurance companies.

Key words: insurance companies, financial recovery, primary and secondary
factors, risks, investment activity.

In the market environment, any business activity depends on the risks involved.
Now there are also technogenic, political and social factors that can have a negative
Impact on the activities of economic entities. For this reason, the task of minimizing
the risks associated with income reductions is also a task. Such protection is provided
by insurance companies. The main purpose of the insurance business risks is to ensure
the financial recovery and competitiveness of the insurance company.

Financial recovery factors are the factors affecting the company's condition and
the degree of financial recovery. The degree of financial recovery is determined by
many factors, and every single internal and external factors can be devastating. Any
factor can have a significant impact on the financial position of the dominant division
and insurance companies. Usually, the main focus is on the internal environment of the
organization as young people can have a significant impact on their recovery.

In addition, it is worth noting that insurance companies are at risk of two types
of insurance: one insurance company earns a lot of money from each other under
insurance and reinsurance contracts. The risks are shared by the ad. And the negative
effects of such insurance slow down the financial recovery of insurance companies.

It should be noted that although insurance companies have assumed the existence
of risk management since their inception, the first models of risk assessment in history
were introduced by individual insurers in the 1980s.

The need for risk management and risk management in insurance companies is
due to the complex nature of their exposure. In addition, previously unlikely financial
crises and various natural disasters have led to inadequate accounting of the risks they
face. Therefore, the high level of losses that may adversely affect the financial
sustainability of insurance companies necessitates the need to study and manage risks.
While it is possible to see that active risk management methods are used when
examining the financial performance of foreign insurance companies, this activity has
not been developed due to the lack of organizational, economic, methodological and
methodological framework for risk research and management in national insurance
companies.

insurance companies have greater influence on market risks, that is, unexpected
changes in prices in the markets. At the same time, the risks inherent in insurance
contracts are a high priority risk group for insurance companies. Qualitative
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management of such risks, creation of effective system of their mitigation is the main
task of any insurance company. In addition, liquidity risk is one of the rarest risks in
insurance companies. In addition, insurance companies are more susceptible to
operational risks (as opposed to credit risks), and their impact is now increasing.
Operational risk is the risk arising from errors in the management system and the
operations.

Under current law, insurance "means the protection of their interests by paying
insurance indemnity (insurance benefit) in accordance with an insurance contract in
the event of a certain event (insurance event) arising from insurance premiums paid by
legal entities or individuals, as well as from other funds of the insurer.” ].

Conclusion. Thus, insurance companies play an important role in covering
losses, and the current rapid economic development is increasing the need for insurance
services. By insuring, citizens and businesses have the financial risk of their risks being
transferred to insurance companies, which is reflected in the risk function of insurance.

According to the foregoing, this particular feature of the insurance business
raises the urgency of the issue in the article, requiring insurance companies to study
the insurance mechanism as a risk management method, despite the fact that it operates
under a number of risks. This is because a well-designed and effective system of risk
prevention and management is an important factor in ensuring the financial
sustainability of the insurer.

H.M.ba6aeBa — Kykon AIIH, u.¢d.H., 1oueHT
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PUCKJIAP BA YJIAPHUHI CYFYPTA KOMIAHUSIJIAPU MOJIUSIBUI
BAPKAPOPJIMT'MT'A TABCUPHU

Makonaoa 6030p ukmucoouému wapoumuda cygypma KOMHAHUALAPU
Qaonuamunune  ysuea  XOCaueu,  YIApHUHe — MOAUAGUL  bapkapopiueu  6d
pakooamoapoownueUHy mavMUHIaAW2a MavCcup 3mysuu OUpLamMyu 68a UKKUIAMYU
omunnap ypeanuneau. Lllynuneoex cy2ypmanoguuiapuune Moausaeutl bapkapopiaueuea
He2amue mavcup 3mub YHU NACAUMUpULL Kyuuea 32a 0y12an puckiap myuyH4acu 6a
VAapHUuHe macHugranumuoazu mypaapu Kypud YuKuieaH.

Taanu udopanap: cy2ypma KOMRAHUALAPU, MOIUABUL OAPKAPOPIUK, OUpIaAMUU
84 UKKULAMYYU OMUNLAD, PUCKIAD, UHBECTMUYUOH (Daonusim.

PUCKU U UX BJIUAHUE HA ®PUHAHCOBYIO YCTOMYUBOCTH
CTPAXOBBIX KOMIAHUM

B cmamve paccmampusaromces ochogHble U pewiaiowjue Qaxkmopul, eAUAIOUUE
HA CMPAaxoeol pPbIHOK, (PUHAHCOBAS JHCUSHECNOCOOHOCMb CMPAXOBbIX KOMRAHUU U
KOHKYPEHMOCNOCOOHOCMb 8 PLIHOYHOU dKOHOMuUKe. bbvino npoeedeno mHo2o
UCCIe008aHUll NO KIACCUDUKAYUU 36, 4 MAKICE PUCKOS, CEA3AHHBIX C YMEHbIUUEeHUEM
He2amueHo20 GIUAHUA HA PUHAHCOBYIO YCMOUYUBOCHb CIMPAX08bIX KOMNAHULL.

Knrouesvie cnosa: cmpaxogvle Komnawuu, @uHaHco8oe 0300po8GIeHuUe,
nepeuyHble U BMOPUUHbLE PAKMOPYL, PUCKU, UHEECTNUYUOHHAS 0esIMENbHOCHb.

Kupum

bo3op mapoutuaa xap Kangail TaaOUpKOPIUK (paonusaTu MyKappap paBulla
xaB( — xarapiap OwiaH OOFIMK. XO3MPIHM KyHJa XYKAJIUK CyObEeKTHU(DAOIHUITUTA
canOuil TabCUpP KYpCcaTUILM MyMKHUH OYiraH TaOuuii odatiapaaH Talikapu TEXHOTEH
oMuIIap, cU€cUil Ba MXKTUMOUK omMmiuiap Xam Mamxyh. Iy cababnu, nmapomannu
Kynatupuml OwiaH Oupra pUCKIApHM MHUHMMAaJJIAIITHPUIN Basudacu Xam
nom3apoaup.byHnail XuMosi CyFypTa TAalIKWIOTIapU TOMOHHUJAH TabMUHJIAHAIM.
Cyrypra Ou3HecHIa pHUCKJIApHU OOIIKAPUIIHUHI AaCOCHMMl Makcaau CyFypTa
KOMITAHUSICUHUHT MOJIMSIBUM OapKapopiuru Ba 0o3opiard pakooaTdapIOLTUTHHUA
TabMUHJIALLIND.

MonusiBuii 6apKapopiauK OMUIUIApU — Oy KOMITAHHUSIHUHT XOJIATUTa, YHHHT
MOJIMSIBUM  OapKapoOpiuK Japa)kacura TabCHp KWIYBUM Kyudjaapaup. MomnusBuii
OapKapopJIMK Japaxacu Kyruiad omwuiap OunaH OenruinaHud, yIapHUHT Oap4acuHU
WYKA Ba TAlIKd OMWUIAp TypyxJjapura axpartuin MyMKkuH[5]. Xap kanmaii ommi
JOMUHAHT OYJIMIIN Ba CyFypTa KOMIAHUSICHHUHT MOJIMSIBUI X0JIaTUTa caIOuil TabCUp
Kypcatumii MymkuH. Opjataa, acocwit 3bTHOOP TAIIKMJIOTHUHI HMYKH MYXHUTH
oMuiutapura Kapatuiaau (1-pacm), 4yHKH yinap OomIKapyBra TabCUp Kypcara oJiajiu.

ByHnaaH Tamkapu, IyHU YHYTMACIUK KEPAKKU, CYFypTa KOMITAHUSIIAPH AESIPIU
MKKJ TOMOHJAH pUCKJIapra JIyd Kejaau: OMp TOMOHJAH yJjap TypJid XU CyFypTa Ba
KaliTa CyFypTa HmapTHOMajapura MyBOHK V3mapura OWPOBIAPHUHT PUCKIAPUHU
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ONIMINAJA, WKKUHYM TOMOHJAH WHBECTUIIMOH Ba OomIKa (HaonwsTé [o3acuaaH
KAPUTWITAH MaOJiaflapuHd KaWTMaciurd €Ku JapoMaJHHA eTapiuda OJOMACIUTH
Ontan OOFIHMK OYIIraH MOJUSIBHIA prcKiapra ara 0ynub konumiaay. [3]. Ba pucknapau
OyHIali HETaTHUB TAabCUPU CYFypTa KOMITAHUSUTAPHUHT MOJHSBHIA OapKapOpIIUTHHA
MacauTUPAIN.

aHAEeppPaNTUHT CMécaTu,
CYFypTa 3axmMpanapuHu
xmncobnaw metoanapm,
XaparkaTnapHu 6oLlwKapuL
cuécatu

CyFypTa NopThennHm KaliTa CyFypTanall cxemacw,
6anaHcaawraHm KaWTa cyfypTanaiw
LIAKNNAPUHUHT
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KalTa cyfypTanall HUHT
XMMOS Aapaxacu
WHBECTULMOH CUEcaT Typw,
WHBECTULIMOH pecypcaap Ba
WMHBECTULMOH
KYMMUAMANAPHUHE XaXMu
Ba Ty3UAULLK.

WMHBECTULMOH MOPTHENHMHT
Makbynauru

acocui omunnap

(6upnamum omunnap)

MOMMABUIN pecypcaapHUHT
eTap/Inanru

6apKapopUrM oMUANapK

MOINABUIN pecypCaapHUHT
TapKknbu Ba Tysmauwm,
CyfypTa 3axupanapw Ba y3
KanUTaJIMHUHT eTapaAnanrn

CYFypTa KOMNAHUANAPUHUHT
NKKMIaMUYM OMUANAP

JNKBUAOJTUKHA
TabMUHNAHIAHANUTU

AKTMBAAp Ba NAaCcCMB/IAPHU
6owwKapuw cuécatm,
nebutopaunk sa
KpeauTop/vK
Kap340p/IMKHU 6oluapuiu
cmnécatun

1-pacm. CyrypTa KOMNAHUSJIAPH MOJIMABHNA 0apKAPOPJIUIHra TabCHP
3TyBYM oMuLIap!

! Myannud ToMOHMIAH UILIA0 YUKUITaH
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Mag3yra ouaa agaduéTiap mapxu

V6y MaB3yHHHT Y30€KHUCTOH Ba XOPIK/IA YPraHMITAHINK JApakacH Ce3HIapIIH
napaxana gapk kunaan. UKTucoanéTu puBoXkJIaHTaH MamIlakatiap/a Cyrypra 6030pu
UKTUCOAUETHUHT CTPATETHUK COXACH Ba MHBECTHUIIMS KAMUTAIIMHUHT HT KaTTa MaHOau
SKaHWHHM TYITYHHIII aHYa OJIMH fo3ara kenrad. Nortkot D., Xempton D.D., Sharp U.,
J.V.Beyli, Fransua Dj., Devis E.P. kabu xopmwxiuk omumiaapHuHT XX acpja €3uiran
WIMHI acapiiapy CyFypTa TalIKWJIOTIAPUHUHT MHBECTULIMOH (haOIUSITUHUHT Ha3apHii
Ba amMaJIui skuxatiapura 6arunanrad. CyrypTauniiapyuHT HUHBECTUIIMOH (DAOTUSTUHU
MIAKUTAHTUPWINIIMHEA ~ EpUTHO  Oepuiira OaFWIUIAaHTaH 3aMOHABUN  XOPWKUN
TAJIKUKOTIIAp Opacuaa CyFypTa KOMIAHUSUIAPUHUHT MOJUsi 0030piapujiard poJIiHU
aHUKJIAII, IIYHUHT/CK, YOy coxaja PUBOKIAHUII MPOTHO3JIApU Ba PUBOKIIAHUII
TeHAcHIMsIIapuan anukiam MymkuH. Grundl H. va Dong M., Robbins EL va Bush
R.N., Piljan 1., Puttgen F. Ba Gruner A., xabu myamnudiap uIUIapu Mryjap
KymilacugaHaup. Makpo Ba MHUKPO JapaxkajJard CyFypTa TalIKWJIOTIApUHUHT
WHBECTHULIMOH (AOJIMATHHUHI TYpJH XuxartiapuHu pyc omumiapu C.H.Acabuna,
N.T.banabanora, E.®.XKykoBa, O.A.3abenuna, E.M.MBamkuna, WM.A.KpacHosna,
B.1.Psa0kuna, B.A.CyxoBa, B.B.IlllaxoB Ba Oomikaiap.

Musnuii UKTUCOAUMIIAp Opacuia UHBECTULIMSUIAP Ba CYFYpPTa TAlIKUIOTIAPUHUHT
MHBeCTUIIMOH  daonusatu  Macamacura  A.X.XumaroB, M.Illapudxomxkaes,
N.N.UckannapoB, P.M.MyxurnuaoB, A.Baxo6oB, A.A.A6ayranues, C.C.Fynomos,
A.Typaues, N1.X.A6aypaxmonos, J[.A3ubeko, H.M.IOcynosa, I11.T.FOnmomeBa Ba
Oomka myauduiap ¥3 WIMHN HIIapuaa TyXTaauo yTraniap.

Taxyuia Ba HaTHIKAJIAP.

TabKuaIaI )K0U3KH, CYFypTa KOMIIAHUSJIAPH A0 OYITaHIapuaaHOK PUCK —
MEHEXXKMEHTHH MaBXYJJIMTMHU Hazapjla TyTraH OyJcajiapja, Tapuxja XaJOKaTJIH
pUCKIIapHU OaxOoJallHUHT OupuHYM Mojeuiapu 1980-lnmmapaa  MHAWBHAYaNT
CYFypTaJIOBYIJIAp TOMOHUJIAH KOPUM KUJIMHTaH.

CyrypTa KOMIAHMsUIApUJIA PHUCKJIAPHU YpraHWill Ba TU3UMIIM OOIIKAPHUII
3apypaTd yJIapHUHT HAaMOEH OYJIMIIMHUHT Mypakka® TaOuaTujaH Keaubd YuKaiu.
ByHnan Tamkapu, uiarapu naijgo Oyauin 3XTUMOJUIMTY NACT XUCOOJIaHTaH MOJIMSIBUN
WHKUPO3Jap Ba Typiu Tabuui odatiap, yiap KeITUpaaurad xaBg — XaTapHU TYIJIUK
xucobra onuHmaciurura onu6 kenrad. llly ca®abnu cyrypra KOMITaHUSJIADUHUHT
MOJIMSIBUM OapKApOpIUTHUHU TabMUHJIAIITA CAIOWN TabCUp KypcaTaauraH 3apapiap
MaBXXYJIMTUHUHT IOKOPU Japakacu PHUCKIAPHU YpraHUII Ba YJIapHU OOIIKAPHIII
3apypJUTHUHU TAaK030 JTAAU. XOPWKUW CYFypTa KOMIIAHUSUIADUHUHT MOJISIBUAN
daonmusaTH  ypraHWwIraHga — pUCKIApHH  OOMIKAPUIMTHUHT  Gaosl  ycyuiapu
KY/UITaHWIAETTaHUHU KYpUII MYMKHH OViica, MWUIMH CyFypTa KOMIaHHsUIapaa
PUCKJIAQpHM YpraHuill Ba OOIIKAPUIIHUHT TAIIKWIUW Ba HWKTUCOAWM IIapT —
mapouTiaapu, yciyOuil Ba METOAOJOTMK 0a3acu MaBxXKyja 3Maciurd cababmu Oy
(haousAT pUBOKIAHMAraHJIUTH Ky3aTUIMOK/IA.

Puck (TaBakkamuuiauk, XaBd - xarap) TyLIyHUacura u3ox Oepaauran Oyicak,
IIYHU aUTUIII MYMKHWHKH, YIIOY TyIIYHUYaHH YMYMUN TaTKUH KWIMHUIIUIA OJUMIIAp
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WIMHIA UIUTapHUIa Xe4 KaHaail HOMYBO(DUKIUKIAp €KUM KETUIIMOBYMINKIAD MaBXKY/l
sMmac. YaapHuHT GuKkpuda, "pruck — 0y KOpXOHa, TAIIKUIOT (aoausT OuiaH OOFIUK
Oyiran HoaHUKJIUKIIAp cababiu ro3ara Keagurad HYKOTUIIUTAPHUHT SXTUMOJUIUTHY Ba
XKMUHH TaBCU(IIOBUM UKKU Ymaamin Kypcatkuaaup' [3].

CyrypTa KOMMAHUSCHHUHI PHCKJIAPUHU TacHU(DIAIIa TEXHHUK, TEXHHUK
OyamaraH Ba WHBECTUIIMOH PHUCKJIap, KaOM MaxCcyC pHCKJIapra ajoxuaa 3bTHOOp
Kaparum jo3uM. llyHu Tapkumimam kepakku, OyHpmail tacHud EBpoma cyrypra
KYMHUTACH TOMOHUIAH UIIIa0 YUKUIITaH.

Xo3upaa pecnyOirMKaMu3ia CyFypTaJOBUMIIAp PUCKIAPUHU TaCHU(IAITa ou
OUpop XyKyKHil MeBEpUH XyXOKaT MaBXKyd SMaciuru cabalnu, ylmapHU Typiid
oMMIIap TypJinya rypyxJjapra axpaTumMokna. CyFypTa pUCKIAPUHHMHT acoCUi
TypyXJapuHU KyHuaaruua TakJauM 3TUII MyMKHH (2-pacMm).

CyfypTa

TAWKUNOTU

cyFypTa ¢paonuatn 6unax 6ofnuk 6ynran cyfypta paonmatm 6unax
pucknap 60fnUK 6ynmaraH pucknap
| I

cyfypTa

CyfypTanaw, 6upranmkaa cyfypranaw Ba saxupana

KaWTa CyfypTa WapTHOManapu 6yinua
ONVHAAUraH pUcKnap

aHgep

PauTUHT
puckna

pu

pyHM
WaKANaHTH

camapacus
KauTa
cyfypTanaw
pucknapm

pvw Ba
MHBECTMLUA

AT CyFypTanaHyBum GRATPEILLSL naw

STANNK 8KM cyFypTanaHraH TON"::'"H”LT" puckaapi
KUAWLL, YHAGH [TELCELLT Ly wa ZHMHr yaura
dofigananmw, COFNINEFN, MEXHAT é:u " nIura
yHU Tacappyd e ales i
eI G HadaKacu bunaH sapapHy
GQFHMK CopmipMadiap Konnaw 6unaH
puc?(x::)a{lmon 60£nUK GynraH
pucKnap
- MyJIK (»kaBobrapnauk

cyfFypTacu) cyFypracu)

Pacm 2.Puckiaapau tacauduiam?

Tabkumiam kepakku, XalKapo CyFypTa Ha30paTh acCOLMAalUsACH CyFypTa
KOMITAaHUSJTAPUHUHT KYHHIard pUCKIIapra ay4 KeJIHIIuHE Oaxoaamokaa (2-pacm).

2 Myanand TOMOHMIAH UILIA0 YUKUITaH
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B cyFypTa puUcKnapu

M 6030p pUCKNapu

B KpeauT pucknapu
onepaLyoH puckaap

B INKBNANNK PUCKNAPpU

Pacm3. CyrypTa KOMIAHUSJIAPHUHT TYPJIM PUCKJIAPra TabCHPYAHIUIH®

FOxopunarn (3-pacm) nmmarpammanaH KypuHUO TYpHOAMKH, CYFypTa
KOMITaHHUsUTapra 0030p PUCKIAPUHUHT, SbHU 0030pjapaa HapXJIapHU KyTHJIMara
XoJlaTiapja Y3TapWIIMHUHT TabCUpH IoKopupok. Illy Owmanm Owmpra, cyrypra
mapTHOMajapu Oyiinda KaOysl KHJIMHTaH PUCKIIAp XaM CYFypTa KOMIaHUsIapy YIyH
yCcTyBOp XaB( — xarap rypyxuaup. bynmait puckinapau cudatiu O0IIKapuIll, yIapHU
KaMaUTUPUIIHUHT caMapajid TU3UMHUHU SIPATUIL- Xap KaHAai CyFypTa KOMITAaHUSICH
yuyH acocuid Bazudanup. llly kaTopaa, TMKBUIIUK PUCKU CYFypTa TalIKUJIOTIApHIa
KaM  yuypaliuraH puCKIapiaH xucoOjaHaau. byHmaH Tamkapu — Cyrypra
KOMITAHMSUTAPUHU  ONEPAIlMOH  pUCKJIapra HuUcOaTaH TabCUPUYAHIUTH (KPEIuT
puckiapuaad (apkid yaapok) OKOpU Aapaxkana OynuO, YHU TabCHp JTHII Ky4H
xo3upaa optud Oopmokna. OmnepaluoH puCK — OOIIKapyB TU3UMUJIATH,
omepanusyIapHd  aMajira OIIUPHIIIArd XaToJdukKiaap Tydaiinm fo3ara KejaaauraH
PUCKIIUD.

AManaru KOHyHYMJIMKIACYFypTa Jeranja “ropuauK €Ku )KUCMOHUHN I1axcliiap
TYmaauran CyrFypra MyKo(oOTIapuaaH IIyHWHTIEK CYFypTaJOBUMHHUHT OOIIKA
MaOiaFapuIaH MAKIIAHTUPWIAIUTaH Tyal (QoHIIapu XHUCOOWTaH MyaisiH BOKea
(cyrypTa xoaucacu) 103 Oeprasja ymly maxciaapra CyFypra mapTHoMacura MyBopuK
CyFypTa TOBOHMHU (CyFypTa MyJIMHU) TYJAlll Wyau OWIaH yJIapHUHT MaH(aaTIapuHu
XMMOS KHUTHII TyryHumau’” [1].

Xyaoca.lllynnaii kunu6b 3apapiapHu KOIUTamija CyFypTa KOMIaHUSTIApUHUHT
aXxaMHUATH KaTTa Ba WKTHUCOMMETHUW XO3UPTH KaJall PHUBOXKIAHUIIU CYyFypTa
XU3MatTiapura Oynrad dXTUEKHN ToOopa omupud 6opmokaa. CyrypTanain opKaiu
dbyKapoyiap Ba KOpXOHaJIap y3 PUCKIAPUHUHT MOJMSBUANA OKHOATIApUHU CYFypTa

3 Cyrypra KoMnanusiapu GaoMATHHU Tax/ I/ KMIIMII aCOCHIA Mya/uTid TOMOHHU/IAH UILIA0 YMKMIITaH
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KOMITAHMSUTApUTAa  OMIMpHINAmu, Oy 3ca  CYFypPTAJTAlHUHT  TaBaKKaTIHIAK
byHKIMsSICHIa HAMOEH OYIaan.

FOxopunmarn mabiaymoTiapra MyBOGUWK IIYHH aWTHII MYMKHHKH, CYFypTa
OW3HECHHUHT YOy y3Wra X0C XyCYCHSATH MakoJiaga KyTapwiaéTraH MacajlaHWHT
JOJI3apOMTHHA OIMMPHUO, CYFypTa KOMIAHUSJIAPWUHHU Y3WHH OWUp KaTOp PHCKIIAp
TahCUPHUIA WIIAINra Kapamai, CyFypTajiall MEXaHU3MHHH PHUCKHH OOIIKapHII
ycyJutapujiad Oupu cudaTuaa YpraHuIHA TaK0o30 3Taau. UyHKH pUCKIIApHU OJIHMHH
OJIMII Ba OOMIKAPUIITHUHT TYFpU Ba camMapald WILIa0 YWUKWITAaH TH3UMU
CYFyPTQJOBUYMHUHT MOJMSABUNA OapKapOpJIMTUHU TabMHUHJIAIIAA MYXUM OMIIIA
XUCOOJIaHa M.
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